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Industriel countries economic pertormance and prospects of growth, 1994-96 
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Source: IMF World Economic Outlook, Oct. 1995. 


U.S. Economic Performance 
Relative to other Group of 
Seven (G-7) Members 


Economic growth 


The annualized rate of real GDP 
ond eum ch Us ee 12 comm & to Gee 
ty bh A YA 
rate was -1.0 in Canada, 1.3 percent in France, 4.3 
percent in Germany, 3.1 percent in Japan and -1.5 
percent in Italy. 


Industrial production 
(seasonally adjusted) 

U.S. industrial production declined by 0.2 percent 
in September following a 1.1 percent gain in August 
1995. The decline in utilities output by 5.4 percent 
caused a large part of the decline in overall output as 
demand for electricity returned to normal following the 
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declined by 0.1 percentage point to 82.9 percent but 
was 4.0 percent higher than a year ago. 
Other Group of Seven (G-7) member countries 


csemploynent ra in Oct 1995 wes exentally 


whites (4.8 percent), and 
Employment in the industry rose 
$7,000 in October, the 
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2 | 
Protected changes in selected U.S. economic Indicators, by quarters, Oct. 96-June 08 


Confer- 
ence 

Perio’ Board 

1996: 

oot ee SA cia! 7.5 6.0 5.1 44 3.3 5.0 5.2 
Jan-Mar .......... 72 58 5.7 5.5 5.5 5.0 
Apr.June .......... 85 5.4 5.1 52 5.0 5.7 

GDP constant (1987) dollars 

1996: 

ot ee si a 55 3.1 22 2.1 1.7 25 28 
Jan-Mar. .......... 36 25 3.0 3.0 25 3.0 
AprJune .......... 3.6 28 25 2.7 26 28 

GDP defiator index 

1965: 

, oot Dee sahnatiieine 20 28 28 23 18 24 23 
Jan-Mar. .......... 3.4 25 3 2.4 24 25 2.7 
Apr.June .......... 29 25 26 23 25 24 25 

Unemployment, average rate 

1995: 

, oot Dee PE 5.4 56 6.2 5.8 56 5.7 5.7 
Jan-Mar. .......... 53 56 6.2 5.9 5.7 5.7 5.7 
Aprlune .......... 53 56 6.2 528 5.7 58 5.7 

Note. Except for the unemployment rate, percentage changes in the represent annualized rates of 

— Unemployment is reported at an ay + Sty: 


Of forecasts: 


Source: Compiled from data provided by th e Conference Board. Used with permission. 


Net capital outflows for U.S. direct investment 
abroad were $16.1 billion in the second quarter, down 
from $22.5 billion in the first. The decrease was more 
than accounted for by a shift to net inflows of equity 
capital 


Foreign assets in the United 
States 


Foreign assets in the United States increased 
ee nee ee One, CaaS SS & 
increase of $94.8 billion in the first. U.S. liabilities to 
foreigners reported by U.S. banks, excluding US. 
Treasury securities, increased $15.0 billion im the 
eo 
in 


Net foreign purchases of U.S. Treasury securities 
by private foreigners edged up to a new record of $30.0 


billion im the second quarter. Net foreign purchases by 
Japan and Caribbean countries were sizeable. Net 
foreign purchases of U.S. securities other than U.S. 
Treasury securities were $20.2 billion in the second 
quarter, up from $15.8 billion in the first. Transactions 
in U.S. stocks shifted to net purchases; net foreign 
purchases of U.S. bonds decreased by a small amount, 
but remained strong. 

Net capital inflows for foreign direct investment in 
the United States were $11.3 billion in the second 
quarter, down sharply from $17.2 billion in the first. 
Nearly all of the decrease was accounted for by a drop 
off in net equity capital inflows. 

Foreign official assets in the United States 
increased a record $37.8 billion in the second quarter, 
following an increase of $22.3 billion in the first; 
accumulation of dollar assets by developing countries 
in Asia and Latin America was especially strong. 


Table 3 
U.S. international Transactions, Jan. 1994-June 1995 


(Millions of dollars, seasonally adjusted) 
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Us. tternedonel Trenesctions, Jen. 1004-June 1906 


(Millions of dollars, seasonally adjusted) 
1994 
1994 Jan.-Mar. Apr.June 
10,113 na. 
$31 15,006 
49,040 
15,610 16,672 
-29,440 33,368 
“1 961 -2,874 
31,401 36,242 
-7,624 -7,380 
30,025 43,622 
19,498 30,111 


for timing, valuation, and coverage to balance of payments basis; excludes exports under U.S. military agency sales contracts and imports of U. S. 


military 
Mie sn ah ana anna gonad gueaaemmnas 

Note.—Details may not add to totals because of rounding. 

Source: U.S. Department of Commerce, Bureau of Economic Analysis. 
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Sources: U.S. Department of Commerce News (FT 900), October 1995. 


U.S. TRADE DEVELOPMENTS 
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77.5 
S62 100.0 


1 This is an official U.8. Department of Commerce commodity grouping. 


Note. —Because of rounding, figures may not add to the totals shown. 
Data are presented on a Census basis. 


361.1 


Source: U.S. Department of Commerce News (FT 900), October 95. 
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Uk exports and imports of goods with major trading partners, Jan. 1904-Aug. 1996 


(Bilion dollars) 
imports 
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Source: U.S. Department of Commerce News (FT 900), October 96. 
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gene UR. expore ond wade blanons of services, by ectory, Jan. 190-Aug 1986, seasonally 
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Source: U.S. Department of Commerce News (FT 900), October 95. 
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1996 

1982 61983 Oct. 
1076 112.0 1 

20 ‘seo 

968 101.4 

97.7 905 

96.0 96.0 

96.9 953 

978 95.7 


3 Real domestic product in industry at factor cost and 1986 prices. 


Soames: Main Economic indicators; Organization for Economic Cooperation and Development, August 1905, Federa/ Reserve Statistical Release; November 30, 


1904 

1902 6. 19883 Iv | | Feb. Mar. Apr. May Jun. Jul. Aug. Sept. 
3.0 3.0 2.7 3.1 2.9 2.9 31 32 30 28 26 25 
1.6 13 0.8 0.0 0.0 02 04 02 00 03 01 02 02 
1.§ 18 0.0 2.7 1.8 2.2 25 29 27 25 23 23 
4.0 42 2.8 2.3 2.0 2.4 2.3 23 22 24 24 20 18 
3.7 1.6 2.6 3.4 3. 3.4 3.5 33 34 35 35 36 

2.4 2.0 1.6 1.6 2 1.7 1.8 16 6160 «616 15 19 

5.1 44 4.0 5.2 45 4.9 $52 53 5&7 54 56 


1 Not available. 
Source: Consumer Price indexes, Nine Countries, U.S. Department of Labor, November 1966. 
Unemployment rates, (civilien labor force basis)' by selected countries and by specified periods, Jan. 1992-September 1996 


1992 1903 1994 | a Jen. Feb. Mar. Apr May dm. Jl. Aug. Sept 
00000 ce obbigee ces 7.4 6.8 6.1 5.5 57 0s 7 5.4 65 $8 57 5.6 5.7 56 56 
WOTTIITTTT TTT 2.5 2.9 3.0 32 629 3.0 2 31 3.2 3.2 32 32 
vsrececevecceveveees 11.3 11.2 103 9.7 95 9.7 9.6 97 984 05 96 9 
rrTTTTIT LT TTT rile 46 5.8 6.5 6.5 65 64 6.4 6. 65 65 6.6 
United Kingdom ............... 10.0 10.4 9.5 8.8 8.8 8.7 7 86 8 
Cb eeeeredevcenverceces 10.2 NS 123 15 4123 122 £121 £4121 «124 «124~« 1 122 12,1 
Soeeedssnccccescesr seers 7.3 10.3 14 122 122 122 12.2 12.0 


Se ee SORE ESS IS SE ES CDSS a. 
3 italian unemployment surveys are conducted only once a quarter, in the first month of the quarter 


Source: Unemployment Rates in Nine Countries, U.S. Department of Labor, November 1995. 
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interest rates,’ by selected countries and Jan. 1982-October 1996 
Money-market by by specified periods, = 


annual 
1994 - 
100380 (i 1984—Cti‘dNV / a Mer. Apr Mey Jun. Jul. Aug. Sept. Oct 
3.2 46 5.8 6.2 61 61 6. 59 65.7 = (57 5.7 
2.9 2.2 2.3 2.2 21 16 18 11 6009008 0.5 
5.1 5.5 5.9 8.1 830 8.175 7006-66066 6.6 S 
7.1 40 5.1 49 49 45 44 44 44 43 4.1 
58 865.4 6.0 6.6 66 66 66 66 67 67 67 
8.3 5.7 5.5 5.7 77 6776078 70 = 6.3 5.7 
39 8§=§=6 10.0 8.4 88 9.7 109 109 103 109 109 1104 £103 
' 90-day ot deposit. 
: Not avelatie. ¥ 
Source: Federa/ Reserve Statistical Release, November 27, 1995 Federal Reserve Bulletin, November 1995. 


Effective exchange rates of the U.S. dollar, by specified periods, Jan. 1992-October 1996 
ad (Percentage change from previous period) 
1994 1996 


1983 1994 i] Iv t 7 a jn =. Aug. Sept. Oct 
100.1 


Expats ieee Dy Aes py annual rate) 


1996 


1994 i Hl i" Jun. Jul. Aug. 


-1513 -167.5 “17 “162.4 -176,7 -183.4 1 
“121.2 112.4 

18.0 1 

fy 

22.0 


are adjusted to reflect change in U.S. Department of Commerce reporting of imports at customs value, seasonally adjusted, rather than c.i.f. value. 


soassot £; 


3 Pg emct 
pomee: Adwance Regeten 6. Montendve Trade, U.S. Department of Commerce, November 21, 1995; Main Economic indicators; Organization for Economic 
Cooperation and Development, August 1995. 
U.S. trade balance, ' Sey en 1992-September 1995 
1995 
1994 i a Jun. Jul. Aug. Sept. 
19.0 6.2 49 6.0 1.6 1.4 1.6 2.1 23 
-475 -11.6 12.8 -12.6 45 44 -4.3 4.1 42 
155.7 -40.3 43.0 40.9 13.8 -15.6 -17.9 17.1 15.9 
125 -.1 -2.9 3.9 -9 1.6 3.1 7 1 
14.5 -2.4 -4.0 46 -8 “1.7 -1.4 1.4 18 
65.6 -15.0 -16.4 -14.5 $.4 $.2 $.1 -§.1 43 
13.8 -1.6 3.7 44 1.3 1.2 -1.5 1.5 -1.4 
$14.22 $15.43 $16.97 $1546 $17.39 $16.81 $15.60 $15.31 $15.47 


Exports, f.a.8. value, unadjusted. imports, customs value, unadjusted. 
Source: Advance Report on U.S. Merchandise Trade, U.S. Department of Commerce. November 21, 1995. 
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